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Pensions Committee 
2.00pm, Wednesday, 20 March 2024     
 

Governance Update 
 

Item number 6.1  

  

1. Recommendations 

 

 

 

 

 

 

 

 

Kimberley Russell  
Company Secretary, Lothian Pension Fund 

Contact: Susan Handyside, Assistant Company Secretary, Lothian Pension Fund 

E-mail: lpfgovernancecomms@lpf.org.uk | Tel: 0333 996 1900 

mailto:lpfgovernancecomms@lpf.org.uk


 

 

  

Pensions Committee – 20 March 2024       Page 2 

LPF PUBLIC DATA 

 

Governance Update 
 

2. Executive Summary 

 

 

 

 

 

3. Background 
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 Main Report

 

Pensions Committee  
• Wednesday 26 June 2024 at 2pm  
• Wednesday 25 September 2024 at 2pm 
• Thursday 5 December 2024 at 2pm 
• Wednesday 26 March 2025 at 2pm 
• Wednesday 25 June 2025 at 2pm 

Audit Sub Committee  
• Monday 24 June 2024 at 2pm 
• Tuesday 24 September 2024 at 2pm 
• Tuesday 3 December 2024 at 2pm 
• Tuesday 25 March 2025 at 2pm (provisional) 
• Monday 23 June 2025 at 2pm 
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June 2024 

Pensions Committee  

• Referrals / recommendations from Pensions 
Audit Sub Committee 

• Annual Report and Accounts of Lothian 
Pension Fund and Scottish Homes Pension 
Fund (unaudited) 

• Internal Audit Annual Report and Opinion 
• Statement of Investment Principles   
• Joint Investment Strategy Panel Activity   
• Annual Investment Update – Lothian 

Pension Fund 
• Annual Investment Update - Scottish Homes 
• Annual LPF Group Governance Update 
• Approach to Responsible Investment 
• Risk and Compliance Update   

 

Audit Sub Committee  

• Annual Report and Accounts of 
Lothian Pension Fund and Scottish 
Homes Pension Fund (unaudited) 

• Internal Audit Annual Report and 
Opinion 

• Internal Audit Update 
• AVC Review (provisional) 

 
Private agenda 
• Global Custody Services Performance 
• IT Information Security Update 
• Risk and Compliance Update 

September 2024 

Pensions Committee  

• Audit Sub Committee Convenor’s Annual 
Update, including any referrals / 
recommendations from Pensions Audit Sub 
Committee 

• Employer Covenant Review 
• Discretions Policy 
• Audited Annual Report and Accounts of the 

Lothian Pension Fund and Scottish Homes 
Pension Fund (including the Annual Audit 
Report and Opinion by the External Auditor)  

• Stewardship Report 
• Operating Plan and Budget Update 
• Contract Awards Update 
• Risk and Compliance Update 

 
Private agenda 
• Employers participating in the scheme  

 

Audit Sub Committee  

• Lothian Pension Fund Annual Report 
and Accounts (Audited) 

• Internal Audit Update including any 
key audit finding reports completed in 
the reporting period 

• Fraud Prevention 
 
Private agenda 
• Risk and Compliance Update 
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Non-Elected Members of the Pensions Committee 
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Training hours 2023/24 for the Pensions Committee and Pension Board 

 

 

 

 

The TPR General Code 

 

 

5. Financial impact
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6. Stakeholder/Regulatory Impact

 

 

7. Background reading/external references

8. Appendices 

Appendix 1 – LPF’s Annual Agenda Planning Cycle 
Appendix 2 – Training Log 2023/2024 

 

https://democracy.edinburgh.gov.uk/documents/s49973/CommitteeTermsofReferenceandDelegatedFunctionsJune2022final.pdf
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